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7KH JHOHDOBMRQ GDUDHG [LRP WH SDW \ HDW/
LV WDWKH SDQGHP IE SLRYIGHG DQ RSSRUMQIW |RU

DWRADMRQV \R H SDQG WHU JREDOUDK  WH
JBREDO IGHR FRQHHQAQI P DINHW \KRZV DQ
DQQXDOJLRZ W DM Rl DLIRXQG $\WRADWRQV
P DW WKUWWR YIWXDOP HHMQIV KDV P HDQWWDW
LOMUODARQDOP HP EHY KDYH KDG HDVIHU DFFHW
WDQ HYHUEH RUH VR WHUDWRADARQV FRP P XQIW
EHFRP IQJ P RUH JGREDOWDQ HYHU -Q D @QGVDSH
DOMHG E\ WH SDQGHP IF DARADARQV DIH DOR
PRMH RSHQ WR HSDQGQ WHU ZRWNRUH

IOMODARQD® QRZ WDW UHPRM ZRWN KDV
EHFRP HP RUHQRWP DOVHG

7KH TXHWIRQ WHQ DUVHV Z L@Z H UHWLD VR WH 1Q
SHURQ P HHWQIVWDW GREDCP HP EHWY KDYH KDG D
KDUG WP H DWQGIQ) GXUQJ WH SDQGHP IE 7KLV

LOHYMPE® HTXLLHY VSHQGIQI DQG WH SDQGHP IE
KDV IRUFHG D BRI EHOWM KWIQLQ) DADWRADWRQV

|RU DWRADWRQ ERDUGY WHWH FRW P D\ &RN \WRR
WWHS Z WRXWREYIRXV P P HGIDW EHOHILW

7KH SDQGHP LE |RUHYHU FKDQIHG HYHQW IRU VXWH
6RP H DWRADMRQV GRQWOQMASDM JRIQ) EDAN R
1Q SHURQ HYHQV XQMD HYHQ Z KL
RWHLY KDYH EHHQ EDANMOQFH WH Z HUH DERZ HG E\
&RYIG GUIMDMRQ 6RP H RUDQMVDARQV KDYH KDG
RQD  DERXW SHFHQV Rl SWHSDQGHP IF
DMWAQGDORH  ZKI®! RWHY KDYH KDG UHRWG

EU-DNQU \ HDW/

0 H-MQJ SOQQHY DIRXQG WH J&REH QHHG VR FRP H
VR WP V Z W WH QHZ WM Rl P HHWQIV 7KDMY
FHUBIQO WH FDVH 1Q YA XWHY

YAXWHY LV DQ LFRQEE AW 1Q WH P HHWQJIV LQGX\AM
DQG D QRMG DWRADWRQ VWRQIKRG WD\ \R
YIMVWEUXMHY DQG W SDURHY WH ) HGHUIDVMRQ R
-QMUODARQDO DQG  ( XLRSHDQ  $WRADWRQY  1Q
YHOXP  )$% WH (XWRSHDQ 6BRAHW R
SWRADMRQ ([ HDOWYHV  (6$( WH +RXWH R
-QMUODARQDCH WRADMRQV 0 $— DQG WH 8 QIRQRI
QMUIODARQDO $WRADARQY 8-$  7KHU SUP DU
JRDO IV R KHS DWRADMRYY HWEEQK
KHDGTXDUMY 1Q WH FDSMZO Rl (XURSH DQG
HWEEQK D WRQJ EDVH KHH 1Q RWGHU R RIIHU
YDOXH DQG FXVARP 1} HG VHIFHV VR WHUP HP EHWY/

3RVSDQGHP [F %4XWHY LV P RUH WDQ HYHUIX@RI
KHS DQG UHVRXUFHV | RUJGREDODWRADWRQV DV DD
SDUHLY/ LQYROHG DUH P RUH FRP P WG WDQ HYHU
VR FROMEXW Z W WHUUAVSHPRYH UHVRXUAHY DQG
DPARQV \R KLIKQKWWH Z IGH RI1HU DYDIDE®! |RU

LOMUODARQDO DWRADMRQY Z MKIQD VR VHWS RU
GHYH®RS WHUDPAYWHY 1Q WH LHIIRQ

$OMRXIK WY FY WBOF®BDU WDWQYH HYHQW Z L@
QRZ QHHG R EH K\ EUG HYHQW WY DOR FBDUWDW
YLIXDOP HHWQIYV MVAGRQW HHOMH VDP H DV WHU
1Q SHURQ HTXLYDBIQV 7RGD. YUXWHY LV P RUH
WDQ UHDG\ VR UHMLD VR @/H HYHQW $ @UIH IRFXV
R W WHRYHY SOQ KDV EHHQ SXW RQ
WIKQRBIIFDO  IQYHWR HOW  1Q  YHQXHV
GIMIO/DMRQ Z IWIQ WH Z KRB VHRRU HQKDQAQ)
FDSDAMKHV 1Q RU DQVDARQY DQG WH VXLQDELDNV
DQG DFFHWIELOW RI | DAMAHV

6R GWYP HHWQ YIXWHY

$ MLQ + XVEKLOVRQ "

WXWHY &RP P MMRQHUIRU

( XLRSH DQG -QVHUIRQDVIRQDO
2 W DQLVDVIRQV

7KH 6RFIR HFRQRP LF WDV Rl ( XLRSHDQ  LOVAUQDVRQDCDWRFLDVIRQV EDVHG LQ %HJ LXP




7KLV VXUH IV WDGMRQD® FDUIHG RXWE\  WH
JHGHDMRQRI  (XWRSHDQ DQG  LQWMUDDWRQDO
DWRADMRQV EDVHG 1Q %HOIXP ) $-% VR DWHW WH
VRAR HARQRP IE [P SDFW Rl LOMUODMRQDO QRWRU
SWRIMDWRADARQV -1 3$V D P DVRUSDUARI WH QRW
IRUSURIMAVHRRU 1Q %HOIXP  7KH VXUH KDV EHHQ
FDUIHG RXWUHIXOUD MQRH WH [ IDMHGIMRQ 1Q

DQG DPV VR SWRYIGH WHIXDWRYW DQG RWHU
WINHKRGHWY Z WK D YIHZ RQ GHYHEBRSP HQW UHDMWQJ
WR-13$V

7KLV VXUrH DIP V \R XQGHBIQ ) $-%V FRUIH JRDO \R
SWRP RM HYHY SRWE®G! [QMDAYH DQG P HDVXUH \R
WP XOM WH HWEEQKP HQW Rl ( XLRSHDQ DQG
IQOMODARQDODWRADMRYY [Q 94HOIXP DQG VR KHS
WHP RSHIDMV \P RRKO DQG VXFFHWIX@ 7KLY KDV
EHFRP H DQ HYHQ P RUH FHOWDOMHP H IRU) $-%VIQFH
%4H MKDV HOFRXUDJHG P DQ\ -1 3$V VR WDQU HUWHU
KHDGTXDUMY RXWRI WH 8. R DQ (8 @®FDARQ
WXWHY IV WHHRWH WGD 1Q FRP SHWARQ R
DWMDFW WHH 43$V PDQ R ZKIFK DH OUH
HP S HW/

YHOIXP KDV MQFH WH HDWDO V EHQ D
| RUHUXQQHU 1Q DWDPWY) -1 3$V VR RXU FRXQW DQG
ZIW WH VHXS Rl WH ( XIRSHDQ &RP P MRQ DQG
( XURSHDQ 3DUIDP HQWDV Z HODV RWHU LOMUODARQDO
ERGHV %XWHY KDV JIRZQ \R EHRP H WH 1t

FHOWH IRU DGYRFDR  RYHUBNQJ ERW * HQHYD DQG
- DKIQVRQ : H QRZ KDYH D FRPPXQW R
DSSUR] [P DD IOMODARQDO  QRQ
JRYHUP HQECDWRADMRQV RSHIDWQJ IQ94HOIXP R
Z KIFK RYHU DIHP HP EHW/RI WH) $-% Z RINQJ
RQ D ZIGH WDQIH Rl DMXHV Z KHWHU ( XURSHDQ RU
IOMODARQDO RQ DGYRFDR  UHDUK  FKDUW
DPAYWHY VXVWEAQDE®! GHYHRSP HQADQG P XFK P RUH

© KLBI WH FRUH EXVIQHWRI -1 3$V IV YHY GLYHUWH DQG
FRYHW D ZIGH WIDQIH Rl MXHY DQG YHZV WH D@
KDYH ROH WIQJ 1Q FRPPRQ WH KDYH HOPMG
%HOLXP DV WHU KRP H DQG WHHRWH WH LR®I Rl

)$% IV MPS®I R IQRP WHP DERXW @FDO
UHIXOMRQVY DQG WHTXILHP HQV DQG R IQRWP

UHIXOVRY DQG DXWRUMHV Rl WH QHHGVRI WH -1 38V
KRWMG KHH 1Q %HOIXP DQG R VHHN WH KHS R

UHIXOWY R P DIQWIQ %HOXP DV DQ DMDPRYH
@FDWRQ IRU-L 3$V

) $-26XUYH

7KH Z RIN WDW) $-% GRHV Z W UHIX@VWRY/ DQG @&FDO
DXWRUMHY [RU H DP S®I RQ WH UHAHOW DGRSWG
&RP SDQ DQG $WRADWRQ &RGH IV HWHQWDO \R
SIHHMQ) WH DMDAMRQ Rl %HOIXP DQG IQ
SDUAEXOU %XWHY DV D FHOWH IRU 43$V : H
WHUH RUH HOFRXUDIH UHIX@VWRWY/ VR VG WKLY VXUYH

DQG WURXIK WLV R P HDVXUH WH I X@FRQMEXWRQ
WDWRXUVHRRUP DNHVVR %HOLXP VHARQRP \

(YHQ LI WH GDV® SUHVHOWG [Q WLV VXUH IV \R D

OUH H WOW DQ H WDSROMRQ EDVHG RQ DQVZ HW

UHAHYHG VR RXUVXUH. IV D | DRAMDW( XURSHDQ DQG

LOMUODARQDO DWRADMRQYY HBEQKHG 1Q %HOLXP

UHSUAVHQWDQ [P SRUBQAWDQG LQRHMQI VHIP HOWRI

WH %HOIDQ DQG QREE® WH Y4XWHY HFRQRP\ DV
Rl WHP DUH RFDMG LQ WLV LHIIRQ

/ AP H MVWFRQFOXGH E\ VXP P DUMQJ Z KDWH -1 3$
VHARU LHSLHWHQW 1Q %HOIXP DQG SDUAEXDWD 1O
YAXWHY VRP H SHURQV GLHA® HP SR\ HG R
Z KIFK VRP H YROQWHY HP DMG IQFRP HRI
VRP H EI@RQ (XWRV SUP DU® RUWIIQDWQ) |LRP
DELRDG EXWZ W R WL IOFRP H LV VSHOWIQ
YHOIXP  7KH VHRRU P RUHRYHU JHOHUIDWV W QULFDQW

LOGULHPAHP SB\ P HOWWLRXJIK WH QXP EHURI HYHQW
DQG P HHWQJV RUDQMVHG [Q UXWHY E\ WHH -1 3$6

)IOD® —Z RX@ O\H VR WDQN WRWH Z KRVH VXSSRUV
DQG KDUG Z RN KDV P DGH WL VXUH SRME®! \WH
WDP V R YMVELKWHY DQG &)56 DQG R FRXUH
)$%V RZQ WDP ®G E\ RXU 6HRUHBU * HQHDO

' DQE GBI 9WDONHQ

7KH 6RFIR HFRQRP LF WDV Rl ( XLRSHDQ  LOVAUQDVRQDCDWRFLDVIRQV EDVHG LQ %HJ LXP
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7KH TXHWIRQQDLLH

7KLY LHSRUMARYHWY WH OWAMWXWYH FDULHG RXWE\ ) $-% EHVE HHQ ) HELKDY DQG 0 DUK DQG DvIDUDV
DYDIDE®! 1OQFXGHVWHNH FRP SDUMRQV Z IW WHMP L MUVXUH FDUIHG RXWQ

$V IRUSWHYIRXV VXUH V) $-9% XVHG WH GO RQ WH QXP EHUR! IQMUQDARQDODWRADWRQY RSHUIDWQJ 1Q %HOLXP
SWRYIGHG E\ WH 8 QRQ Rl -QMUDMRQDOSWRADMRQY 8-$ KWB ZZZ XIDRU WDW MQFH W FLHDWRQ [Q

JDMHY DQDOVHV DQG SXEQKHY D GHEIGG LQYHORUY R QRQJRYHUP HQEO RUDQIDARQY 1*2V DQG
IQMUODWRQDOQRQ JRYHUOP HOWO -1 * 2V Z RUTZ IGH 8-$ GDVID LV NHSWKSGDMG RQ D\ HDUD EDVY WIRXJIK WH LOSXW

R RU DQL] DARQVWHP VHOHV VR GDWM 1* 2 VDQG-L* 2 V DUH QMG LQ WH DQOXDCHGIMRQ Rl WH <HDUERRNRI
“QMUODARQDC W DAY} DARQY

7KH TXHVRQQDLLH Z DV VHQWIR LOMUODARQDIDWRADWRQV KDYLQ) WHURSHUIDWRQDCKHDGT XDUMLY 1Q %HO LXP
VHOPWG RQ LHBIYDQRH FUWUD ILRP \WH 8-$ GDWEDWH FDMIRUHV $ WR ) Rl WH <HDIERRN Rl -QWMUQDARQDO

2 LIDQ] DARQV ) RUWH VHRRQG WP H DQ RQEDH VXUYH  YID6XUH 0 RONH REVIIQHG Z IW WH KHS R
628&$/ : DIHKW8 ZZZ VRADZ DIHEH Z DVXVHG IDWHUWDQ WH WDGIMRQDCSDSHUT XHVARQQDLLH

6HYHWDOP HP EHY Rl ) $-% YRDUWG R GLHARY/ DQG FR@DIXHV IWRP P HP EHU DQG WAMWMU DWRADWRQV KDYH

FRQMEXWG VR WH XSGDM RI WH TXHWRQQDILH DQG DQDOMY Rl VXV 9DVHG RQ WHUUHRP P HQGDMRQV VRP H
QHZ TXHWRQV Z HH DGGHG Z KIOWRWHLY FRQUGHUHG DV REVRGMA RUBMY LHBIYDQWZ HUH GHBMWG 7KLY H SGLQV WDW
FRP SDUVRQV\R SUHYIRXYV YHOMRQVRI WH) $-9%6VXUH Z HH QRADA D\ V SRWME®!

7KH GHVIIBIG DQDOMY RI P HP EHY LHVSRQVHV Z DV FDULHG RXWE\ &-5) 6 ( XURSHDQ 0 DQ P DGH ) LEUHV $WRADWRQ
ZZZ AUVRU

: HZ DMK WR WDON DAQFRQMEXVRYY | RUWHU YDXDE®! LOSXW

$QVZ HW/

QYIHZ RI P DNQJ D YDIG FRP SDUMRQ ERVE HHQ IRWP HUVXUWYH V DQG WH FXULHQWRQH GDWWD Z DV H WDSROWG RQ WH

EDVV Rl DWRADWRQV FRQVXGMG DQG Rl WH VRVBOQXP EHURI DWRADARQY SUHVHQWQ %HOIXP  &RP SDUMVRQ Z DV RQD
SRWIE®! Ll WH TXHMRQV Z HH VP LOULQ WH SDWADQG SUHVHQMWXUYH V

&RP SDIMRQV ZHH P DGH Z W WH DQG VRP HWP HV VXUH V' SIHYIRXV HAWRQV DIH KRZ HYHU WD
DYDIOE®! | RUIXUMHU FRP SDUMRQV ' Dl UHAHLYHG UIH GRWWH OWAMADYDIDE® [LIXUHV 1LRP 7KURXI KRXWIKLY

UHSRUMOQWALQDMRQDOQRW RUSURI MDWRADMRQV Z I@EH UH HUHG \R DV-1 3$VRU-$

7KH) $-%DOR Z IVKHV VR WDQN D@4 3$VWDWKDYH P DGH WL UIHSRUASRWIEGI E\ SIRVIGIQ) WHU
DWRADWRQV GDVD 1Q DOFRQI LGHQFH

) $-26XUYH 7KH6RFIR HFRORP LIF WIVARI ( XLRSHDQ  LOVAWQDMRQDCDWRFLIDIRQV EDVHG LQ %HA LXP
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7KH WXUH  Z DV VHOMR 4 3$V VHOPWMG ILRP \WH
LOMODARQDOQRQ JRYHUDP HQUBO DAWRADARQY RSHIDWQJ 1Q %HOLXP

QMG 1Q WH <HDLERRN Rl -QMUQDAWRQDO2 LI DQL] DARQY RI
WHS-$

5(35(6(17$7-9(1 (66

4 XHWIRQQDILHV
WHFHLYHG
4 XHWIRQQDLLHV
UHVKLQHG

RXWRI WH FROXOMG  [QWUODMRQDODWRADARQY KDYH LHSTHG $AMRXIK WH QXP EHURI UHVSRQWHV IV
®Z HUWDQ | RUSWHYIRXV VXUH V' IMFDQ EH FROMGHUHG DV UHSUHVHQWWYH RI WH VRAR HARQRP LIE VMDARQ RI 4 3$V
IQ %HOIXP DQG FRP SDWDE®! \R WH VXUH B\ H WDSROMQJ WHVH DQVZ HY VR WH HOMH QXP EHURI -1 3$V

PXUHQWD RSHUIDWOQJ 1Q %HOLXP

75(1' 4 ' (9(/230(172)A7(51$721%/ $662&$7-216
1 %(/*-80

$VIQGFDMG E\ WH 8 -$ GDW WH QXP EHURI LOWMUQDWRQDOQRQ JRYHUDP HOWCRU DQL DMRQV HAREQKHG LQ
YHOLXP 1V FRQWEQUD [QFUHDVQ]

Rl -QMUDDWRQDCE WRADMRQV -$  DUH EDVHG LQ WH %4 XWHY &DSIMBOHIIRQ YV 1Q DG 1O
7KH GUDOWIMY R $WRADWRQ -QMODMRQD®B! VDQV EXWORDW  $-6%  -QWUQDMRQDG! YHIHQULQD ] RQGHU
ZIOWRRIP HN 9= ZDVFKRWQE\ 1Q R-$ W IQ DQG 1Q 7KHP DRUW RI -$ KDV
EHVE HHQ \ HDW/RI H IMMQFH RIWHP H IMAYRUP RHWDQ  \HDW/ $ IXUMHUFKDQIH LQ WH 9$7
UHJ MADARQ DSSHDUHG EHVE HHQ DQG VKUWQU |LRP UHI MADARQ 1Q W10

1Q Rl -$ KDYH UHIIMMUHG 1Q WH YRXQWU ( XURSHDQ 7WDQVSDLHOR  5HIMMU 1Q LORHDMQY
I XUMHP RUHWH WDQVSDUHQR GIYHCRI QREE\ 1QJ DRRYIWAY FDUUHG RXW

) $-%6XUYH 7KH 6RFIR HFRQRP LF WDV Rl ( XURSHDQ  LOVAUQDVRQDCDWRFLDVIRQV EDVHG LQ %HJ LXP
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$QOXDAQFRP H LHSRUMG WDQIHV EHVE HHQ
DQG IRU R -$

DQG D P IQRUW RI
UHSRUMG EHQJ KLIKHUWDQ

EHVE HHQ
LOFRP H

“QMUODARQDODWRADARQY RSHIDAQJ Z W D EXGIHW

EH®Z KDYH IQFUHDVHG W ILRP
R VRGD\
QFRPH PDIQ® RWIQDWV IWRP 0 HP EHWY/
FROMEXWRQV IIQDQAQY) E\  RWHU
DWRADWRQV DQG (8 JWDQW DQG VXEMGHV
([ SHQGWH FDQ EH VSOADV IRGRZ V Rl WLV
LOFRP H LV VSHOWQ + XP DQ 5 HVRXUAHV U RIIEH
XQQIQI FRW 1Q DQG 1Q SUIRWIFW

DQG WXGHY 2QH KRX@G OQRWM WDW XK
H SHQGWXUH LV IXQGHG ERW E\ WH EXGIHW Rl WH
DWRADMRQV DQG E\ GILHPWIXQGIQI [LIRP P HP EHLY/
DWHQGIQJ HYHQW RUSDUARISDWQJ 1Q SURMPW

) $-26XUYH

2015

7KH DYHUIH IQFRPH R DQ 43% IQ ZDv
Y 1Q WKRZ 10
DSSDUHQWMBEION RYHUWH \ HDW/ EXWMBNQI [QR

DFFRXQMMH DERYH P HOARQHG LORIHDWH Rl EHBZ
EXGIHW-$ D P DRUW Rl DWRADMRQV
KDYH IQRHDVHG WHU EXGIHW RYHU WH SHURG

<HW H SHQGWWH 1Q ZDV RQ DYHDIH
W 1Q WXV DQ
IOFHDVHRI

7KH6RAR HFRQRP LF WDV RI ( XLRSHDQ  LOVHUQDMIRQDCDWRHDVMRQV EDVHG LQ YHQ LXP
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7KH VRVBOHP S® P HOWIJHQHDMG E\ WH -$ IV HVWP DWIG DWAVRP H

IOFXGIQI YROQWHWY Z KIOWIKH QXP EHURI GILHPWSDIG NREV
DOWSHV IQFOGHG IV HWP DMG DURXQG LHSUMVHOWQ) DQ
DHDJH R )7( SHU-$ WEE®I FRP SDUHG \R © IWRXWDQ\
VXUBUVH WH %4XWHY &DSIVBOS HIIRQ UHP DIQV WH | DYRUW KRXVIQJ
@FDWRQ IRU-$ MBI |

SOMRXIK QRWHDM VR DWHW \RP H LOGUHAMREY SHU\ HDU DWRADWRQ DIH HWMP DG 1Q KRWMY UHWRXIDQW

P HAWQJ IDAOAY FDWMUQ) < Z HEMW VHUYIEHY  IOMUBSUIHVIMRQ HGIWJ SUOWRJ VHMEHV 7KLV P HDQV DQ HWP DA
Rl WH VHUEFH SURITHWMRQDY IP SDRMG E\ WH DRIMWHV RI -$V

2))-&(6 0 ((71*6$1' 9-67256

“QMUDDMRQDOS WRADARQV RFFXS\ VRP H Pt lQYHOIXP RI ZKIFK IV GHGIFDWG VR P H-MQJ VSDFH

RZ Q WHUSUHP MV : W DQ DYHIDIH RI RIILFH VSDFH EHBZ Pt WH\XUDAH RFFXSIHG E\ -$ KDV IQRUHDVHG
FRP SDUHG \R Pt ZMW DQDYHDIHR P QRZ GHGIFEDMG R P HHMQJ VSDFH 7KH QXP EHURI RQH
GD. YMVRW/ KDV GHRUHDVHG E\ FRP SDUHG \R Z KHUHDV WH QXP EHURI RYHWQLI KWW V KDV LORIHDVHG E\
VRPH  VRWHEHQH MR KRWY DQG UHWBXLDQW 0 RWAYMVRU/WDYHO LRP Z IWIQ WH ( 8

(9$/8$721 2) % /*-80 $6$ +267 &281 75<

7KH DWHWP HOWRI 9%HQLXP DV D KRWWFRXQWA LV VXP P DUVHG EH®RZ

Q 7WDQVSRUN

o - QMUDMWRQDOWDQVSRUMR [LRP %HOIXP LV 1Q YDWAP DIRUW FRQOMGHHG DV HILEHQW  11QG IMH FHIDIQW
JRRG 7KDAYDQ [P SLIRYHP HOWFRP SDLHG \R H FH®IQW

e ' RP HWAE WDIQ VHUYEHV DV Z HGDV LRDG QI LDVAKPXUHY DUH B/ Z HOSHURHLYHG FROMGHURXUUWRDGV DV
LQ D SRRUWIDM Z KL IOGWHP DYHIDIH

Q (P S®\ P HQW

e 2 YHDOIQGQI Wil IV SHFHYHG DV H FHBIQMQ WP V Rl DYDIMEION DQG TXDA IFDMRQ 7KH

P DIQ VDAYDPARQ SRIQV LV G@QIXDIH W@ QG WHP  H FHOIQW 10 ZKI®I WH
FRP SHWAYHQHW Z IM RIMHUFRXQWHV\DWALHY Rl WH UHVSRQGHQW

) $-26XUYH 7KH6RFIR HFRORP LIF WIVARI ( XLRSHDQ  LOVAWQDMRQDCDWRFLIDIRQV EDVHG LQ ¥HA LXP




Q 4 XDOW Rl @H

o +RXMQ IVYHY Z HOSHFHYHG 11QG WIRRG H PHBQW &
Z KIG! HOYILRQP HQADQG \WH DYDIDELON Rl JUHHQ ] RQHV\KRZ
WP IMUHVX®V D IRXUK Rl UHVSRQGHQW 1 LQG WHVH DYHIDIH DQG

RQD DP HH 11QG IMH FHIDIQW >

o $LUTXDOW LV DQRWHUIWXH 110G IMBRRUDQG RQD 1QG W
JRRG Z KIFK LV D GHJ UDGDARQ FRP SDUHG \R WH UHVXQV

o B6AKRRY JRRG DUH JHQHWD® DSSUHADMG VSRUADQG VKRSSLQ QI DWAKPMUHY DUH J HQHLD®
DFFDIP HG DV Z HODV LMVXLDQW H FH®IQAH QR DQG BLVXUH RI 1 HULQ % XWHY RUHOHZ KHH 1Q
YHOLXP

l 6HUYLFHV

o SARXQWQJ DQGDXGMQI VHMEHVVDM\ $ DW  DQG  UHVSHPWYHO

e 7 WOBISKROHWHYEHVWWHHP R EH@JJIQI EHKIQG RHUFRXQWHY DV 11QG WHWH VHIYIEHV SRRUDQG
DYHIDIH

e 3XEQF DGP LQMADMRQ | RUSURI HWIRQDADQG LHVIGHOWSXUSRVHVVKRZ VP IOUUHVXAV RQD  11QG W
H FHGIQWDQG P DRUW | RXQG IMSRRURUMMADYHUDIH

5ROH DQG DVVHVVPHQW RI )$-%

2 XUI HGHUDVIRQ LV JHQHWDAD Z HAUDVG E\ UHVSRQGHQW P RUH VIKDQ FROVGHUVKH
VHULFHVRI ) $-%DV JRRG Z KLFK HQFRXWDIHV XV VIR FROVIQXH RXUDPYIMHV DQG SD\
SDUNMFX@UDWHQVRQ VR RXUP HP EHUV ViXJJHWIRQV VR P SLRYH DUHDV VXFK DV VIKH Z HEVIVM
DQG P RGHWD FRP P XQLFDVIRQ VRRY

) $-26XUYH\ 7KH 6RAR HFRORP IF WV RI ( XLRSHDQ  LOVIHLQDVIRQDCDWRFLIDVIRQV EDVHG LQ ¥HQA LXP




&21&/ 86216

$QVZ HWY KDYH EHHQ DQDOVHG IQMUBUHWG DQG DLH JUDSKV FRP SGMWIG
E\ FRP P HQW WHSDIHV  DQG QH WGHRAGIG GDvid DQDOWY

5(&200 (1' $721 72

%/ *-$1 $87+2576: (7+(5
Y(' (5%/ 5(*21%/ 081-&3%/

* LYHQ WDWWH YDVAP DIRUW RI LQMUDDWRQDODWRADMRQV DUH EDVHG LQ %4 XWHY D VWRQIHULQYROHP HOARI WH
YAXWHY &DSIMICE HIIRQ Z RX@ EH Z HBRP H Z I P RUH YIME®! VXSSRUARI WH DPRYIMEHV Rl LQWUODWRQDCDWRADMRQVY DQG
KHS IRUWHP VR RSHIDM

7KLV FRX@ EH DFKIHYHG E\ WH FUHDMRQ  1Q DGGIMRQ VR WH DYDIDEION Rl D FRP SUHKHOMYH (DQIH Rl SUDRPWFDO
IQRWP DARQLQ) $-9%)$4V Rl DmRQH WRS VKRS } RSHIDMG E\ LHIIRQDO P XQIASDCDGP LQMADMRQ Z KHH DWRADARQY
ZIA VR HWBEQK 1Q YHOIXP ZRX@ JHWIXUKHU JXIGDQRH ILRP DXWRUMHV VP IMU R ZKDWLY GRQH 1Q VRP H
P XQESDMMAHV RUHQMBUMHY 7KLY Z RX@ DOR EH EHQH LELIDOVR WH UHIIRQ FRXQW V [P DIH DQG  GHP RQVWADW WHU
IHRIQURQRI WH YDOXH RI KDYIQJ LOMUODARQDCDWRADMRQY RSHIDAQJ WP RRW® DQG H 1 LFHQWD

$' 0-1-675$7-9()250 $/-746

2 QFH DIDIQ 1Q WKLY HGMRQ RI WH ) $-% \XUH G EXGAHV 1Q REVIIQIQU LGHQWNV FDUGV Z RN DQG UHMIGHQRH SHUP IW DUH
XQGHUIDHG GHP RQWDWQ) WH QHHG |RUIRWP DDAHV VR EH VP S@IHG DQG DAFHBADMG 3LRYIGIQJ EDVIF IQIRWP DVMRQ 1Q
(QUOK OQXDIH Z RXEG KHS RYHUFRP H WH @QIXDIH EDUHUWDAQHZ FRP HY RIWIQ IDFH 2 EVBIQIQ) YIVDV IRUIRUHIQ

YIMVRL DIMAQGLQJ -1 3% HYHQW LV DR DQ IWXH

0 DQ' DWRADMRQV KDYH LHSRUMG WH LORIHDMQI® FXP EHURP H DQG ®QUJ SURFHGXUHV VR KILH SRAWDGXDMY LOWMLQV
WDASLHYHOWP DQ\ Rl WHP 1LRP [P SGP HQWQJ WLV YDXDE®! WDIQIQJ VRRODQG RSSRUMQMHY | RUVFKRROBDYHW \R 110G
D ME 1Q WH IOMODARQDODWRADARQ DIHQD MY HRP P HQGHG VR DEDSWREXUHQAWBUMDIMRQ EDVHG RQ EGXH FR@U
DSSUHOWFHVKLS DAQDARQDOBIYHO VR WH VSHALLAW RI -1 3$V Z L) VR KLLH IQMUDV DQG SRWAI LDGXDWMV FRP 1QJ ILRP (8
P HP EHUMBMMV Z KR KDYH RIWQ FRP SGMG DQ LOMUQWKLS DA XURSHDQ &RP P MMRQ RU3 DUIDP HOWBIYHO

-1 33V DOR FROMGHUWDMKH |RUP DDAHV VR REVIAQ WH WXV R H SDWIDW VKRX@ EH DEBIYIDMG VR HQDE®! WHUIRUHIQ
P DQDUHP HQWWE I VR EHOHIMILRP \WH \VDP H WY DV FRP P HUAIDCHQWAKHY GR

) $-26XUYH\ 7KH 6RAR HFRORP IF WV RI ( XLRSHDQ  LOVIHLQDVRQDCDWRFLIDVRQV EDVHG LQ ¥HQA LXP




[(*$/ 67$786

&RP SOIQV DIH LHIXOW WHRUWGHG IWRP $-6% DQG $6% -1 3%V DQG
13%V RQ WH FRP S@GDWG DQG H SHOMYH SURFHGXUHV R WHIMMU
PRGN WH DWRADWRQY WMWY DQG E\ @zV $O0R WHWH
DGP LOMADWYH SURFHGXUHV FRX@ EH | DHOMWG VR HOFRXWDIH 4 3$V \R
VHERPWMLY VMY

7%, $721 $1' 62&$/ 6(&857<&2676

YWRP FRP P HOW H SIHWHG IV FBDUWDWE HY DQG VRADOHRXUW FRW RQ Z DI HV QHIDWYHO [P SDRAMKH KLUQJ RI
DGGMRQDOWM|  1Q SDUAFX@U Z KHQ FRP SDIHG VR P RW/(8 P HP EHU WMV Z KHH WH P DQDUHP HQW ERDUG
PHPEHY Rl LQMEODARQDO DARADARQY RIWQ RSHIDW : KIOWZ HBRP Q) WH FOWIFDWRQY ELRXIKWIQ WH
IP SOP HQAMRQ Rl WH (8 9$7 UHIXOMRQ E\ 9%4-0LDQ DXWRUMHY DWRADMRQV VXITHUIURP  YDU IQU LOMUBUHVIMRQY
E\ FROARCRIIIFHVDQG ILRP WH QHZ SLIRYIMRQV RQ IQYRIAQI WDWI HQHIDM DGGIMRQDCDGP LOMADWYH Z RIN $Q\ WIQJ
WDWARX@ EH GRQH VR DABYLDWA WKLY EXUGHQ DQG SLRYIGH FBDUHU JXIGHIHV Z RX@ EH Z HBRP H

75$163257 $' 0 -1-675$721
7(/(&20081-8$7-216 (1(5* < 6(&85-7<

) \(RP VIKH JHQHWDCFRP P HOQW H SIHWHG LY FBIDUVKDW

7WDQVSRUN DQG P RWD URDG LQH LIDWAKRXUHY P XWAEH P SLRYHG

$VD@BIYHY D EHMAUZ HBRP HIWRP DQG | DUJUHDWAUHI I IHHOR Rl WH DGP LOMMMRQ Z RX@ KHS R UIHQGHU
KHKWHY HYHQ P RUH DWMDPAYH R -1 3§V

THOFRP P XQIFDWRQ FRWV WKRX@ EH DQJ QHG VR WH GIYHORI RWMHUQHIKERXUQJ 0 HP EHUGMIMWY ) LDORH WH
1 HMHUWDQGV * HP DQ\ HW

7KHVH JHOHIDAREVHUYDMRQV IRWPP. WKH VXWYH FRQGXPWMG 1O DUIHMP LUV WH ROHV HP WG 1Q WH
UHSRUV

$WRADWRQV [ 1QG WIDWEDQNIQ) UHI XOMRQV DQG LQ SDUAFX@UFRP SCDQRH LHTXILHP HQW DQG WH FKDUILQJ RI
QHI DAWYH LOMHVALDMY RQ FXUHOWDFFRXQW DLH D P DNRULLLMIQW

5(35(6(17$7-9(1 (66

/ DWVEXWQRWBDWLQ W FDSDAW Rl UHSUHVHQMYH Rl WH ( XURSHDQ  IQWMUODARQDODWRADARQY RSHIDWQJ 1Q
YHOLXP ) $9% Z IMKHV VR EH UHSUHVHQOWMG DWYDURXYV GIYHY R WH DGP LOMADWRQ 1RU DDP DMAY LHOWQ) \R
LOMUODARQDCDWRADARQY DAWKH RQMHWRI GVAXWIRQY  @NH® VR KDYH DQ P SDPARQ WHUIXQPARQIQ] VR DV\R EH
1O D SRUMRQ R LHD\ IWP HP EHUKLS VSRVMRQ 7KLY JHQHD® GRHY QRWKDSSHQ

) $-26XUYH 7KH6RFIR HFRORP LIF WIVA RI ( XLRSHDQ  LOVAUWQDMRQDCDWRFLIDIRQV EDVHG LQ %HA LXP
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$%287 $662&—-$7-216 1XPEHU RI -13%V LQ %HOJLXP
1XPEHU RI \HDUV LQ %HOJLXP
3ODFH RI HVWDEOLVKPHQW
SHDVRQV IRU HVWDEOLVKLQJ LQ %HOJLXP
JLHOG RI DFWLYLWLHYV
7\SH RI 6WDWXWHYV
7\SH RI \RXU RUJDQLVDWLRQ
2SHUDWLRQDO JHRJUDSKLF DUHDV RI -13%$V PHPEHUVKLS
OHPEHUV RI DVVRFLDWLRQV E\ FDWHJRU\
1XPEHU RI PHPEHUV SHU -13%$V E\ FDWHJRU\
9$7 5SHIJLVWUDWLRQ G6WDWXWHYV
(75 5HIJLVWUDWLRQ

$118%$/ -1&20( (;3(1'-785(
3HUFHQWDJHV SHU UDQJH RI LQFRPH DQG FRPSDULVRQ ZL
BRXUFH RI LQFRPH
([SHQGLWXUH

'LUHFW HPSOR\PHQW
%YUHDNGRZQ SHU VWDWXV RULJLQ
&RXQWU\ RI RULJLQ RI VWDII

- QGLUHFW HPSOR\PHQW

| (03/2<0(17
2))-&( O0((7-1* 63%&(
2IILFH VSDFH
'"HWDLOV RQ RIILFH VSDFH
OHHWLQJV
1XPEHU DQG OHQJWK RI VWD)
1XPEHU RI YLVLWRUV IURP DEURDG ZHOFRPHG LQ %HO
I (9$/8%$7-21 2) %(/*-80 $6 +267 &28175<
'"HWDLOHG DQVZHUV WR TXHVWLRQQDLUH

) $-%6XUYH 7KH 6RFIR HFRQRP LF WDV Rl ( XLRSHDQ  LOVAUQDVRQDCDWRFLDVIRQV EDVHG LQ %HJ LXP
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1 XP EHURI \ HDUV LQ %HQ LXP

$VDWIQR! WHWIEIONV Rl WHUSUHVHORH IQ %HOIXP  GDWD EHRZ \KRZ V
WDW Rl -1 3$VKDYH EHHQ RSHIDWQJ IQ%HOIXP EHEHHQ  DQG
\HDWDQGWDW  H IMARUP RIHWDQ  \ HDW/

2013 2019

® |less than 5
= 5-10
= 10-50
more than 50

Year of creation of Associations

30%

25%
20%

15%

10%
| I I
~ 1 = m m 1 I

1900-1910 1911-1920 1921-1930 1931-1940 1941-1950 1951-1960 1961-1970 1971-1980 1981-19%0 1991-2000 2001-2010 2011-2019

*

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIDMVA RI ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




3O®FH RI HVDE@QWKP HQW

$ YDWP DRUW RI DWRADWRQV SUHHUVR RSHUDWM LQ WH %8 XWHY &DSIVZO
SHIIRQ 7KH QHIJKERKRRG R WH (8 -OQMIXWRQV DQG RwWHU

QMUODARQDO GHAMRQ P DNQI FHOWHY P XGMIQIXDDAP Rl WBII DQG
VXURXQGIQUV DUH FHWRIQ® DVIKH RWIIQ RI WKLY AKRIFH

X[ HBV VI 6FKDHEHHN DQG ( WMLEHHN DUH WH YAXWHY FRP P XQHV
Z KIFK KRWIYKH P RWV$ DORI HWHU

EVOLUTION OF ESTABLISHMENT IN BELGIUM

2013 2019

o Brussels w Elsewhere

Brussels based Associations by Commune

1210 5t Josse-ten-Noode
1200 Woluwé-St-Lambert
1190 Forest

1180 Uccle

1170 Watermael-Boitsfort
1160 Auderghem

1150 Woluwé-5t-Pierre
1090 Jette

1020 Molenbeek-St-lean
1070 Anderlecht

1060 Saint-Gilles

1050 Ixelles

1040 Etterbeek

1030 Schaerbeek
1000 Biruncel |-\l | e |0

0% 5% 10% 15% 20% 25% 30% 35%

) $-26XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




5 HDVRQV | RUHWDE@QWKLQJ LQ %HJLXP

8 QUXLBUMQI® WH DWRADWRQV SUHHU VR RSHIDWM 1Q WH %AXWHY
&DSIMICE HIIRQ EHFDXVH Rl WH QHIKERWKRRG Rl WH (8 -QMAMWRQV DQG
RWHUIQM ODARQDOGHAMRQ P DNQJ ERGIHV

Main reasons for establishing in Belgium

Close to the EU

Historical I
Legislation N
[

Location

Quality of Staff

Open a foreign office

Neutrality

Other Legal reasons

Business City
Founded by the EU Commission I
Others N

0% 10% 20% 30% 40% 50% 60% 70%

2 WHUP DIQ UHDVRQV Z RX@ LOFOXGH WH | RGRZ 1QJ

o+ MRUFDODSSHDOR! UXWHY Z KIFK KDV Z HBRP HG -1 $3V IRURQH KXQGUHG \ HDLW WILRXJK
LOMD@ VXSSRUAYH GU IMDMARQ DQG GRFDOHIXDMRQY

o 0 XGEXGXWDOP Rl YAXWHY AW

o &XEXUDCDRAYIMEAY EDVHG 1Q YXWHY

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WDV RI ( XLRSHDQ  LOVWAUQDVIRQDCDWRFLDVIRQV EDVHG LQ %HJ LXP




) LH@S Rl DPVIYLVIHV

$GYRFADA ®EE\ 1QJ DQG LOMHHSUHVHQIMRQ DUH WH P DIQ DPRYIWHY
Rl WH DWRADARQV DQG DFFRXQWRU DORI HWHU

Advocacy and lobbying

Interest representation

Education

Publications

Campaigns

Fundraising Activities

Others

0% 5% 10% 15% 20% 25% 30%

2 JDQMQJ FRQHHQAHY WHP 1ODWY/ FRQIUIHWHY DQG  LOGMIGXDO P HHWIV LHSUHVHOW Rl WH DRAYIMWHY
XQGHUWENHQ 1Q %4HOLXP  -WY JHOHUIDWOJ P RUH DGGHG YDAXH VR YHOIXP - DQG WH %4XWHY 5 HILIRQ LQ SDUAFX DU

Major Activities undertaken in Belgium

Conferences, Seminars | —

Individual Meetings
Congresses

Campaigning in public space
Fundraising

Commercial Activities

o)

=

ers

0% 5% 10% 15% 20% 25% 30% 35%

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVRQV EDVHG LQ %HQ LXP




7\ SHRI 6VIDVIKVWAV

TYPE OF STATUTES

100%

90%

80% 7KH PDRUW R LOMEODARQDO

o DWRADMRQY FROMOXH VR VHBIPW WH
WIDWVR DMVEO  LY]Z  LOMUDDARQDO

60% QRWRUSWRIW DWRADARQ | DAY

- XQGHU WH \SHALE  GUIMDMRQ
GHYHBRSHG \RIHWHU Z W ) $-% RYHU

a0% WH\ HDW/

30%

20%

10%

0%

013 9

BAISBL-IVZW ®ASBL-VZW  u De facto & Others

7\ SHRI RUW DQLVDVIRQV

7TKH WHQG Rl SUMRXV \HDW/ LV Type of Organisation
FRQUWP HG WDW DQ IQAHHDMQJ

QXP EHU Rl DWRADARQY SIHHU R
RSHDM 1Q WH %XWHY &DSMIO

S5HIIRQ 7KH QHIKERXWKRRG Rl WH
(8 -OMHMMRQY DQG  RWHU
IQMODARQDO  GHAMRQ P DNQJ
FHOAMHV P XGMIQIXDDAP Rl MBI DQG
VXURXQGIQIV DIH FHUBIQD DWWH
RWIQRI WLV FKRIFH

® Scientific society

= Trade association

= Professional association
(individuals)
Civil society association
(Culture - Environment -
Education - Patients)

= NGO (Non-governmental
association)

» Other

3%

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




2 SHIDWRQDAQJHRIWDSKLF DUHDV RI
-1 3%V P HP EHUKILS

2 EYIRXVD -4 3$VEDVHG IQ %HOIXP  RUWHUP HP EHUKIS RSHUIDM Z WKIQ
WH (8 EXWDOR QREE® 1Q GLHAD ERWGEHUQ] FRXQMHYV 7XUNH
6Z WHUDQG DQG JRED® 2 Q DYHIIH -1 38V RUWHUP HP EHUKIS DWH
RSHDWOQJ 1QWH | RTGRZ LQJ DUHDV

GEOGRAPHICAL MEMBERSHIP LOCATION

= EU member statesonly = Greater Europe = Worldwide

(8 P HP EHUWIDVHV RQO

: RUZ LGH

* LHDVIAU( XLRSH

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVRQV EDVHG LQ %HQ LXP




0 HP EHUW/RI DWRFIDVIRQV E\ FDVIWIRU

2 Q DYHWDIH 4 3%V KDYH P HP EHY DQG H WDSROMWG GDW \VKRZ V WDW
DRRYIMHVRI 4 3%V DUH P SDRWQJ RYHU SHRSG! Z RUZ IGH

Membership type

100%
0%
80% ¥ Others
i » Regions-Cities
60%

¥ Individuals
50%

Corporates
a40%
0% m Mix Assoc. & Corp.
20% B Associations
10%
0%

1 XP EHURI P HP EHUW/ SHU-1 3$VE\ FDVWRU

$662&—-$7-216

0—; $662&—-%$7-216 &253@5%$7(6

&25325%$7(6

-1'-9-'8%/6

5(*-216 &-7-(6

27+(56

727%$/ 180%(5 2) 0(0% (}

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIMA RI ( XLRSHDQ  LOWAUQDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




9%7 SHIMUDVMRQ 6VIDVKWAV

$QLORHDMQI QXP EHURI -1 3$VDSSO IRU9$7

UHI MADWRQ
ARE YOU VAT REGISTERED ?

oo VAT STATUTES
0%
35%

20%
30%
§0% &%
20%
A0%. 159
10%
0%
0% Exempt (0%) Liable (100%)  Other [ fixed ratio Mot VAT registered
2019 =2013 = 2019
®Yes m No
2013 2019
= Exempt (0%) = Liable (100%) = Other/ fixed ratio = Not VAT registered = Exempt (0%) = Liable (100%) = Other/ fixed ratio = Not VAT registered

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




——
( XURSHDQ 7 DQVSDUHOR
S5SHIIMMU ( 75
100%
24%
B 53%
6% $ Z1GH P DVRUW Rl DWRADARQV LV UHIMMUHG 1Q
WH (75 7KH WKDB IQFUHDWH KRZV WH
-~ SIRIMWMRQDG DMRQ Rl DAWRADARQV DQG WHU
76% Z LR EH DV WDQVSDUHQWDV SRME®!
57%
20%
0%
2013 2019

mYes mNo

$118%/ 18&20( (:3(1' 785(

3 HUFHQVIDI HV SHUWDQIH RI LOFRP H

DQG FRP SDUMRQ Z WK GDVID

$Q IQFHDVH RI 1 3$V Z WK IQFRP H EHBZ IV LHSRUMG W 1Q QMHMQIO WH KLIKHJ
FDWURUHV ! DQG DERYH KDYH IQRUHDVHG DV Z HO ( [ WDSRDWG GDVD LQGIFDWMY D VRVBOIQFRP H Rl FD
EIQTRQ

7 KUHVKRGES | RU) $-%
H DWRFLDWRQV
b EHUKLS |HH I ] HG

) $-26XUYH 7KH6RFIR HFRORP LIF WIVARI ( XLRSHDQ  LOVALQDMRQDCDWRFLIDIRQV EDVHG LQ %HA LXP




6RXUFHRI LOFRP H

1 R AKDQIH RQ WH RUWJIQ RI 1 3$V IOFRP H RAFXULHG RYHUWH JLYHQ
SHURG LOGIFDWQJ FRP IQJ ILRP  DEWRDG (8 RU
HOHZ KHH DQG WH %HOLDQ VRXUFH R LHYHQXH U-P DIQV Z HD
DERYHWDWRI (8 1XQGQJ 7KLV 1P SRUBQMWRXUH RI UHYHQXH IRU
YHOLXP VKRX@ QRVEH XQGHHWMP DG

YHMIUNQRZ BIGIHRI (8 1XQGIQ] SRMEIDAHY SIRFHGXUHY DQG HDMHU
DFFHW FRX@ KHS -1 3$V  1Q SDUAEXOU WP DIURQHY R IQFUHDWH
WHULQFRP HDQG P SIRYH WHUVHWYIFHV

3%
a9 3%
1% =

12%

SOURCES OF INCOME

= Member contributions

= EU Grants and subsidies

w Commercial activities

Financing by fellow associations

= Congress and meetings

64%

= Other projects

= All otherincome

([ SHQGVXLH

7KH HMP DMG \VRVBCH SHQGIWIH - EDVHG RQ H WDSROMRQ Rl GDV LHSRUMG  DOR @HV DERYH EICIRQ Z IW DQ
DYHIUHRI P LGRQ SHUDWRADMRQ 7KH EUHDNGRZ QRI H SHQGWXUH LV UIHSRUMG DVIR@RZ V Rl Z KIFK MY
HMP DMGWDW LV VSHONQ %HOLXP

TOTAL EXPENDITURE 2018

= Human resources

= Office running costs

= Projects and studies
Other

) $-2%6XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




2 QH FRX@ FROVGHU WDWSHURQQHODQG RIIFH XQQIQI FRW DUH
P DIQO® VSHQAIQ %4HOLXP  DQG DUH DQ IP SRUBQWRXUFH RI LOFRP HIRU
WH %4XWHY &DSIMIO 5HIIRQ DQG %HOIXP DWOUH ( YHQW DQG
P HMQIV 1Q SDUAEX@U HYHQW DERYH GHBUDWV DUH RIWQ
RUWDQIVHG DELRDG EXWD YHY @UH QXP EHURI 4 3$V FRQIHHQRHV
DQQXDO JHQHDO DWHP EGHV  FRQIIWAHV DQG ZRWINQUI  JWRXS
P HHWQIV JHQHD® VBNH SOFH LQ %HOIDQ YHOXHV KRWY FRQIHUIHQRH
FHOWH DFDGHP IF YHQXHV HW  RUKHDGTXDUMWY Rl WH DWRFADARQ
6WGHY DQG SIRMFW DIH RIWQ P DQIHG DQG IRBZHGXS 1O
YHOIXP ZIW FRMERWDARQ Rl P HP EHU DAWRADARQY  H SHW
DELRDG 7KH SUHVHQFH DQG YDOH Rl -1 3$V 1Q %HOIXP LIV D YHU
SRVWYH | DRVRUIRUWH 9%4H0LDQ HARQRP \  EXWIHB\DV QRADE D\ V GX®
DFNQRZ BIGIHG E\ %4HOLDQ DXWRUMHY

(03/2<0 (17

" LHRWHP SR\ P HQW

([ WDSRO@WG GDW RQ LOGAVIGXDAY HP S& HG RQ RU

~QWHUQV DOO W\SH
ZLWK RU ZLWKRXW OLPLWRG SD\PHQW
7HPSRUDU\ 6WDII
ZKDWHYHU WKH GXUDWLRQ
727%/ (67-0%$7(' 180% (5
2) (03/2<0(17

([ FOGQI YROQWHY WH HWMP DIMG QXP EHURI HP S&\ HHV SDUMP H DQG IQMQV LOFXGHG DP RXQW VR LRXJK®

IQGYIGXDY LH DQ DYHDJH Rl SHUDWRADMRQ 2 QH FRX@ DWXP H WDWIL -4 3$V KDG DCGMRQDOQFRP H WH.
ZRX@ KILH DGGMRQDOSHP DOHQWMMII P HP EHY/ DWHU WDQ LHD XSRQ YROQWHY 7KH QXP EHURI YROQMHY/
IQYROHG Z IW -1 3% DPAYIMEV 1V D I QUIFEDQWRNHQ Rl WHLUDGGHG YDOH VR VRAHW DV D Z KR®

) $-26XUYH\ 7KH 6RAR HFRORP IF WV RI ( XLRSHDQ  LOVIHLQDVIRQDCDWRFLIDVIRQV EDVHG LQ %HQA LXP




YHDNGRZ Q SHUWIDWKYV RUJLQ

Breakdown per status / all origins

1% 0% 1%

m Volunteers

® Employees Full-time
Part-time Staff
Interns (All types)

n Self-employed

m Temporary Staff

&RXOWA RI RWILQRI WO |

%W/*-$1 1$721$/6 27+(5(81$721%$/6
CETETI
T G

e |

BT G
oo | Ml comee |

I G T S

resnooom ] resamon ]

AT G
e |
T G
T G
BT G
BT G

) $-26XUYH 7KH 6RFIR HFRQRP LF WIVA R ( XURSHDQ  LOWAURDVIRQDCDWRFLDVIRQV EDVHG LQ %HQ LXP




“QGILHPWHP S@R\ P HOW

5HVSRQGHQW ZHH DWHG VR LHSRUMMH HWWP DWIG QXP EHURI LOGLHAWHP SR P HOW WA Rl VHUMFH  SLIRYIGHWY
JHQHIDWIG E\ WHUDWRADWRQV DRAYIMAHV 1Q %HOIXP 1O WH IR@RZ 1QJ VHUEHY \ HDUWD DYHWDIH

7KLY H WDSROMRQ UHVXOV 1Q DQ HWAP DMG QXP EHU RI IQGUHPWHP S®\ P HQW SHU DARADMRQ \ HDU DQG
GHP RQVADWA DIDIQ WH [P SRUBQFH R -1 3V DRAYIMEHV VR WH RYHUDGHARQRP \

<HDUO\ DYHUDJH Rl LQGLJLGXD@WUDSRODW
LPSDFWHG E\ -133V DFWLELWLHVppRrXxQwW

) $-26XUYH\ 7KH 6RAR HFRORP IF WV RI ( XLRSHDQ  LOVIHLQDVRQDCDWRFLIDVRQV EDVHG LQ ¥HQA LXP




2))-&( 0 ((74* 63$&(
2 || LFH VSDFH

7KH VRVBCRI | LFH VSDFH LOFOXGIQ) P HHMQJ LRRP V' RAFXSIHG E\ -4 3$V1Q
YHOLXP LV VAP DWAG DW P UHSUHWHOWQ \RPH P SHU
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